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SUSTAINABLE MPS ON PLATFORM

The market was disappointed by the US Federal Reserve's much anticipated interest rate
decision in late November; this precipitated a widening in sovereign bond yields and a
sell-off across most equity sectors outside of US Technology, running into the year-end.
Share price action around Novo Nordisk's disappointing CagriSema Phase 3 trial results in
mid-December only served to compound what was a fairly miserable month. The
Sustainable MPS portfolios seek to have a balance of styles, approaches, geographies and
assets within them; whilst this did not serve them particularly well over the quarter given
the concentrated nature of equity market leadership and the fall in bond prices, we expect
it to be additive over the longer term.

Equities Overall, Equities were slightly negative during the period. Generally speaking,

those funds whose managers take a more constructive approach to richer valuations and
thus have higher exposure to Technology, particularly in the US, performed strongly. On
the other hand, those which employ stricter valuation criteria or focus on themes or
markets which are more particularly out of favour, struggled to make positive ground. It
should come as no surprise therefore, that Brown US Sustainable Growth rose by 11.0%
over the period, whilst FTGF Clearbridge US Sustainability Leaders returned 7.5%. CT
Responsible Global Equity and Federated Hermes Sustainable Global Equity delivered
2.7% and 0.7% respectively; the former has a greater bias to Growth relative to the latter, so
returns are broadly as expected. Atlas Global Infrastructure, Impax Environmental Markets
and Jupiter Responsible Income performed particularly poorly over the quarter, more
hawkish interest rate expectations tend to adversely affect sentiment towards the stocks
they own, with fundamentals less of a focus. Outside of Developed Markets, the star was
Alquity Future World, which returned 3.2% (bringing it to 15.5% for the year as a whole), and
Stewart Asia Pacific Sustainability, the larger of the two holdings in Asia/EM, disappointed,
returning -1.2%.

Source: Morningstar Direct & Evelyn Partners
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Performance highlights — Q4 2024

Fixed Income In aggregate, Fixed Income made a negative contribution to

performance in the fourth quarter. Sovereign Bond holdings detracted, as yields moved
higher. The CG Dollar Fund (hedged) returned -1.3%, whilst the Vanguard US Government
Bond Index Fund delivered -3.3%; the impact of which was partially offset by the holding in
BlackRock ICS Sterling Liquidity in the Conservative and Cautious models, which returned
0.4%. The holdings in Corporate Bonds fared somewhat better, and added value, helped by
their position at the short end of the curve and the high quality of the portfolios. Both
TwentyFour Sustainable Short Term Bond Income and Aegon Global Short Dated Climate
Transition Fund returned 0.2%. The smaller positions in Brown Global Sustainable Total
Return Bond Fund in Conservative, Cautious and Balanced struggled over the quarter,
giving up -0.5%.

Alternatives Gold exposure via the Invesco Physical Gold ETC was the standout

performer within Alternatives, returning 5.9% (28.1% for the year). This went some way to
offsetting the disappointing performance from the Real Assets funds which came under yet
more pressure as investors continued to recycle capital into Gilts at higher vyields;
Renewables were by far the worst place to be over the period, with Core Infrastructure
holding up slightly better. Cordiant Digital Infrastructure was the notable exception, rising
6.6%, as it continued to demonstrate success in delivering its Buy, Build & Growth strategy in
digital infrastructure. Cordiant returned 24.0% in 2024. The Absolute Return funds by and
large compensated for each other; the larger holdings in Trojan Ethical returned 2.1% whilst
Trium Climate Impact delivered -3.0%.

Rebalance The Sustainable MPS range is due to be rebalanced on 2"@ February
2025; please refer to the Sustainable MPS Rebalance Note for further details
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Market commentary

Q4 2024 Market review

The three months to the end of December saw global equity markets move higher, driven by US
equities following the re-election of Donald Trump to the White House. However, there was some
volatility in December as rhetoric from the US Federal Reserve concerning the central bank’s interest
rate policy for 2025 turned more hawkish.

0 Equity total return for the last 3 months (GBP, % change)

8

Oct Nov Dec
—Global equities UK equities

Source: LSEG Datastream/Evelyn Partners, data as at 31 December 2024

Past performance is not a guide to future performance

On the back of easing inflation, the US Federal Open Market Committee (FOMC), continued to cut
interest rates through 2024, cutting at three consecutive meetings by a total of 1% during 2024.
Notably the latest cut in December was accompanied by a more hawkish tone from the committee.
FOMC members adjusted their forward interest rate projections and now only expect to cut rates by a

total of 0.5% during 20251 Markets initially sold off following this news but managed to recover some
of these losses over the festive period.

evelyn PARTNERS

US government bond yields have risen over the last three months, as the recent US economic strength
and the potentially inflationary impact of president elect Trump's policies have made bond investors
more cautious (yields move inversely to prices). Treasury markets did find some relief in Trump's
nomination of Wall Street veteran Scott Bessent as Treasury Secretary, but this was short lived as
concerns that US interest rates would have to remain higher for longer resurfaced again. Overall US
10-year Treasury yields rose by around 0.8% over the last three months of the year.!

US government bond yields (%)
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34
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—US 2-year US 10-year

Source: LSEG Datastream/Evelyn Partners, data as at 31 December 2024
Past performance is not a guide to future performance

Americans went to the polls on 5 November for the 2024 US presidential election. Its conclusion
revealed a victory for the Republican party and Donald Trump is set to become the 47t US president.
Not only did Trump win the electoral college vote to put him into the White House, he also took the
popular vote, something he did not achieve when he defeated Hillary Clinton in 2016. Beyond the
presidential election, the Republicans have also secured a majority in the Senate and in the House of

Representatives. This Republican clean sweep should make it easier for President Trump to enact his
policies when he takes office in January:.

ILSEG Datastream/Evelyn Partners




SUSTAINABLE MPS ON PLATFORM

M a r Ket C O m m e n ta ry <CO N J[l N ed) Asset class returns (%) to 31 December 2024 3 months 12 months

Equities (GBP)
UK equities struggled to maintain pace with global equities through October as the nation braced for Global equities (MSCI All-Country World) 6.1 20.1
the first budget from the newly elected Labour party, which was delivered by Chancellor Rachel US equities (MSCI USA) 10.1 273
Reeves, on 30 October. The headline changes include an increase in employers’ national insurance UK equities (MSCI UK IMI") 06 91
rate to 15%, an increase in the rate of capital gains tax and the previously promised VAT on private European equities (MSCI Europe ex UK) 4D o8
school fggs. In totlal, these changes are forecast FO generate additional tgx revenues of £40bn a year. Japanese equites (MSCI Japan) 33 106
UK equities continued to underperform following the budget, as business confidence measures Emerging market equities (MSCI EM) 13 100

slipped and new concerns surrounding the UK's growth outlook emerged. The UK index ended the 3-

month period down 0.6%.2 There have been more insights surrounding the budget published by our Bonds (Local currency)

experts which can be found on our website. UsS government bonds (iIBoxx USD Treasuries) -3.3 0.5
UK government bonds (iBoxx GBP Gilts) -3.5 -4.0
UK corporate bonds (iBoxx GBP Corporates) -0.2 2.2

Looking elsewhere in equity markets, Europe has been the worst performing major region both in the Alternatives

last three months gnd over thelentirety of 2024 than.ks to a combination Qf economic and geopolitical Crude oil (Brent, USD/barrel) 39 38

challenges. Sluggish growth in the euro area, driven by manufacturlhg weakne§s ahd reduced Gold (LBMA gold price, USD/troy 02) 03 571

externa¥ demand, particularly in Germany, wephed on sentlment. I.Per5|5te.n’_t core inflation creat.ed UK listed property (MSCI UK IMI* Core Real Estate. GBP) 151 154

uncertainty around the European Central Bank's monetary policy, while declining demand from China _

negatively impacted key sectors such as automotive and luxury goods. Political instability, including Currencies

inconclusive elections in France and the rise of far-right parties in Germany, further eroded investor GBP/USD -6.6 -18

confidence. GBP/EUR 0.6 4.8
USD/JPY 9.9 115

Over the last three months, oil prices have experienced fluctuations due to geopolitical tensions and Source: LSEG, Bloomberg, Evelyn Partners Investment Management LLP. “Investable Market Index. All

supply concerns. In October, prices rose amid Middle East conflicts but later declined on oversupply indices are total return in GBP or local currency except where stated.

fears and demand uncertainties. By December, OPEC+ extended their previously implemented output Please note that past performance is not a guide to the future,

cuts, but so far this has had limited upside impacts on oil prices, with crude oil prices falling 3.8%

during 2024. °LSEG Datastream/Evelyn Partners

The value of investments and the income from them can fall as well as rise and the investor may not

Gold has fallen slightly from its all-time highs achieved in October, as geopolitical tensions in the receive back the original amount invested. Past performance, and any vield figures provided, are not a

middle east waned following Israel's withdrawal from Lebanon and bond yields rose which diminish quide to future performance.

the relative attractiveness of the yellow metal. Despite this, 2024 has been an excellent year for gold,

which rose by 27.1%.2 This commentary is solely for information purposes and is not intended to be and should not be
construed as investment advice. Whilst considerable care has been taken to ensure the information

Despite some geopolitical risks, both economic and company fundamentals remain strong. The 'soft contained within this commentary is accurate and up to date, no warranty is given as to the accuracy or

landing’ increasingly looks the likely path for the US economy, and Trump's suggested policy agenda completeness of any information and no liability is accepted for any errors or omissions in such

of tax-cuts and deregulation should prove a tailwind for equities. information or any action taken because of this information. Details correct at the time of writing.
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Stock Stories

TwentyFour Sustainable Short-Term Bond
Income

Jupiter Responsible Income

Hermes Sustainable Global Equity

Atlas Global Infrastructure

Cordiant Digital Infrastructure

This is not advice to invest.

evelyn PARTNERS

Managed by Chris Bowie, this long-only bond fund aims to achieve a positive total return over a three-year period whilst maintaining low annualised volatility
(less than 3%). The team invest in corporate issuers that pass their ESG screens, combine traditional exclusions such as tobacco, alcohol and carbon intensive
industries, with positive screens which seek companies which have strong ESG practices and which contribute to the goals of the Paris Agreement. The fund is
Article 9 under SFDR.

The fund seeks to deliver both capital growth and income in excess of the FTSE4Good UK Index over the longer term, and exposure to companies which are
actively managing their environmental and social impacts, or are providing solutions to environmental and social problems. Whilst stewardship and
engagement are central to the approach, companies which are actively negatively exposed to the energy transition and ‘improvers' where the successful
management of risks is in question, are avoided. The approach results in a portfolio which is markedly differentiated from peers and which has a
Defensive/Quality bias. The fund recently acquired the SDR Sustainable Improvers label.

FH Sustainable Global Equity is a core, quality growth fund which focuses on investing in companies whose activities help to create a more sustainable world
and have a reduced environmental footprint compared to the MSCI AC World. The team seek best in class companies which display quality characteristics and
trade at attractive valuations. Holdings are categorised as one of Impact, Leaders or Improvers and are considered with reference to four thematic lenses:
Environmental Preservation, Efficient Production and Resource Usage, Health and Wellbeing and Social Inclusion. The fund is Article 9 under SFDR.

Atlas Global Infrastructure is a concentrated, sector agnostic portfolio (18-30 stocks) of developed market infrastructure equities which targets a return of CPI +
5%. The team focus heavily on company cashflows, and the expected impact on these of different energy transition and policy scenarios. They are long-term
and employ a strict valuation discipline. There are targets in place for the fund to reach by 2030, which align with Atlas’ Net Zero Asset Manager commitment.
The fund discloses under Article 8 of SFDR.

Cordiant Digital Infrastructure is an investment company which pursues a mid-market ‘Buy, Build and Grow' digital infrastructure strategy. It owns and operates
‘critical’, cashflow generating assets which comprise the ‘plumbing of the internet’ in Europe and North America. It focuses on 3 core areas: Mobile Towers,
Fibreoptic Networks and Cloud/Data Centres. Digital infrastructure has a central role to play in the transition to a low-carbon economy and sustainable cities,
and Cordiant Capital has strong ESG and Impact investing credentials; it takes a whole of network approach to sustainability, and only commits capital where it
has an ESG ‘Action Plan’ in place. The fund makes voluntary disclosures under Article 8 of SFDR.

Source: Evelyn Partners Investment Management Services Limited, Evelyn Partners Investment Management LLP
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Derformance

Guideline

Central Equity
Weightings Return

1 Month 3 Months 6 Months
Return

Return

1 Year

Return

3 Years
Return

5 Years
Return

31 Dec

2024

31 Dec

2023

31 Dec

2022

31 Dec

2021

31 Dec

2020

Standard
Deviation
(inception)

Sustainable MPS Conservative 30% -1.38 -0.99 2.32 4,63 0.49 11.81 4,63 4,96 -850 6.29 4,67 5.93
Sustainable MPS Cautious 40% -155 -0.98 2.34 511 0.23 13.60 511 5.39 -9.51 7.75 518 6.38
ARC Cautious PCI - -0.60 0.49 1.85 4.37 -0.02 8.58 4.37 3.68 -7.60 423 4.20 3.86
ARC Balanced PCI - -0.60 1.09 2.69 6.81 2.66 15.27 6.81 5.79 -0.14 /.64 4.31 5.96
A Mixed Investment 20-60% Shares - -1.04 0.06 2.37 6.18 2.49 12.76 6.18 0.86 -9.67 6.31 3.49 6.58
Sustainable MPS Balanced 55% -1.72 -0.83 2.28 548 0.13 15.76 548 6.07 -10.50 9.55 553 7.72
Sustainable MPS Growth 65% -1.80 -0.61 1.90 6.20 0.63 20.29 6.20 6.83 -11.30 12.20 6.53 8.49
Sustainable MPS Adventurous 75% -1.94 -0.37 1.84 7.20 1.23 24.70 /.20 7.84 -12.44 13.82 8.23 9.58
ARC Steady Growth PCI - -0.60 1.59 2.88 8.38 4.30 20.22 8.38 7.20 -10.23 10.24 456 /.59
|IA Mixed Investment 40-85% Shares - -1.14 116 2.80 8.88 572 24.05 8.88 8.10 -10.18 1122 550 8.41
Sustainable MPS Maximum Growth 95% -2.16 -0.13 140 7.00 0.52 26.59 7.00 9.14 -13.92 15.83 8.72 1143
ARC Equity Risk PCI - -0.70 2.09 2.99 9.80 5.36 25.22 9.80 8.30 -11.40 12.31 5.82 0.46

Past performance is not a guide to the future.
All performance figures are net of underlying fund fees but do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was

reduced to 0.20% per annum. The effect of this fee on the portfolio’s performance would be to reduce the capital retfurns of the portfolio
Source: Evelyn Partners Investment Management Services Limited and FactSet.
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RISk and Return

Conservative
A Cautious
.

. ¢ O ® Balanced
bR
O ® Growth
2 O @
§ ® Adventurous
C
C
S A ® ¢ Maximum Growth
= A
..3 = ARC Cautious PCI
oz
O A ARC Balanced PCI
"6 G
=

® ARC Steady Growth PCI

¢ ARC Equity Risk PCI

0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0

Standard Deviation (%)

Past performance is not an indication of future performance.

All performance figures are net of underlying fund fees but do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15" May Sustainable MPS investment management fee was reduced to
0.20% per annum. The effect of this fee on the portfolio’s performance would be to reduce the capital returns of the portfolio

Source: FactSet / Evelyn Partners.
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Conservative Portfolio Profile - 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative’) to the highest risk (Maximum The model can invest across all asset classes but is limited to a
Growth'). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 307%.

The Conservative portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of
investments which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can
invest across most asset classes.

m Cash

] m Bonds
(Zg;: JoS0 m Equities
50 48.50% m Alternatives
40% 46.77%
30%
20%
10%

0%
063 2 8 & & 5 5 o= o8 o2 2 g 8 4 8 ¥ § 8 R Y3

§ £ 8 2 8§ £ 8 &2 & 2 8§ &8 § 2 8 & 8§ 7 8§ & B

-==Sustainable MPS Conservative ==ARC Balanced Asset PCI e JK CPI| +1%"

m Asia Pacific

1 year to the end of: Dec 24 Dec 23 Dec 22 Dec 21 Dec 20
Sustainable MPS Conservative 4.6 5.0 -85 0.3 4.7 m Global
ARC Balanced Asset PCI 0.8 58 -91 /.6 4.3 .
m North America
UK CPI +1%" 3.2 5.0 11.5 0.4 1.6

m UK
Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. "*Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15" May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio’s performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.
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Cautious Portfolio Profile - 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative’) to the highest risk (Maximum The model can invest across all asset classes but is limited to a
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 407%.

The Cautious portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a low to moderate risk approach.

m Cash
m Bonds
160%
140% 131.59% m Equities
120% m Alternatives
100% 83.03%
80%
60% - = : 7343%
40% o
20%
0% n
S8y @I L0 egnng Qa9 gFg YR eI
(e} - O ;_ O — o — o — o — o — o L o g | - o S ! S ! S !
© ] © (T T O O I Q O o Q. o
$ 28 2 8§28 =28=28=28=2 8288 g g g ygeog
—=Sustainable MPS Cautious  ==ARC Balanced Asset PCI  ===UK CPI|+1.5%"
m Asia Pacific
1 year to the end of: Dec 24 Dec 23 Dec 22 Dec 21 Dec 20 m Emerging Markets
Sustainable MPS Cautious 51 54 -9.5 /.8 52
ARC Balanced Asset PCI 6.8 58 -91 7.6 43 = Global
UK CPI +1.5%" 3.7 55 12.0 6.9 2.1 m North America

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio's performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

m UK
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Ralanced Portfolio Profile - 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk ((Maximum The model can invest across all asset classes but is limited to a
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 55%.

The Balanced portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a moderate risk approach.

m Cash

180% m Bonds

© 150.91%
160% m Equities
140% 117.17% _
120% m Alternatives
100%
80% )
B80% 84.78%
40%
20% > -
QY ——

R T T T TSN N B == T < T < T~ O O R

QO = o0 = 4O = O x5 9 = 4o 3 9 = 4o = 4o L A = o L A L4 L4

) © © © ) © ) © © ) © © o I G o G Q. S

w = 3 = 3 =2 4 =2 B = 5 =2 H = H = § 2 S = $ s ¥ = 9 = 8

—=Sustainable MPS Balanced  ==ARC Steady Growth PC| ===UK CPI+2%"

m Asia Pacific

1 year to the end of. Dec 24 Dec 23 Dec 22 Dec 21 Dec 20 m Emerging Markets
Sustainable MPS Balanced 55 6.1 -105 95 55 = Global

ARC Steady Growth PCI 8.4 7.2 -10.2 10.2 4.6

UK CPI +2% 42 6.0 12.5 7.4 2.6 = North America

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns. m UK

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio's performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.
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Growth Portfolio Profile — 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative’) to the highest risk (Maximum The model can invest across all asset classes but is limited to a
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 65%.

The Growth portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a moderate risk approach.

m Cash
0 m Bonds
2007% 17127%
1807% = Equities
1607%
1407% 117.17% m Alternatives
120%
100%
80% o
AO% - 96.81%
40% __M
20% R
0% e
R T T T s O R R T A S B N B B < T T T T N NI B R
Q L 5 £ 4 5 o0 x5 4o = & 5 O = & = 4 L4 oL 4 L5 L 4L L
) G G © © © © © © QO @ Q o Q
» =2 = 8 =8 =8 =8=383==8=82g=82gTEIY
—=Sustainable MPS Growth  ==ARC Steady Growth PC|  ===UK CPI+2.5%"
m Asia Pacific
1 year to the end of: Dec 24 Dec 23 Dec 22 Dec 21 Dec 20 m Emerging Markets
Sustainable MPS Growth 6.2 0.8 -11.3 12.2 6.5
ARC Steady Growth PCl 8.4 7.2 102 10.2 46 = Global
UK CPI +2.5%" 4.7 0.5 13.0 /9 3.1 m North America

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. **Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio's performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

m UK
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Adventurous Portfolio Profile — 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative’) to the highest risk (Maximum The model can invest across all asset classes but is limited to a
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 75%.

The Adventurous portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of
investments which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can
invest across most asset classes and adopts a moderate to higher risk approach.
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m Bonds
54218;4 207.06%
ZOOO/Z [ EQUitieS
180‘(’@ l _
%28 o//z 7179 m Alternatives
120%
—
60"/: = 109.56%
407% AW/,
207% ——r~—
0% —
= 8§ 8 8 9 3 3 8 8 8 9 58 %383 3 2 9 9 8w 8 N8 T 8 d
= S O o o U
0 © © G © © © G G QO @© Q. Q Q.
» = = 8 = 8 =8 =8 =288 =8 g8 gL
—=Sustainable MPS Adventurous  ==ARC Steady Growth PC|  e==UK CPI|+3%"
m Asia Pacific
1 year to the end of: Dec 24 Dec 23 Dec 22 Dec 21 Dec 20 " Emerging Markets
Sustainable MPS Adventurous 7.2 7.8 -12.4 13.8 8.2 m Global
ARC Steady Growth PCI 84 /.2 -10.2 10.2 4.6 = North America
UK CPI +3%" 52 /.0 135 84 3.6

m UK
Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. **Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio's performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Parthers Asset Management Limited and FactSet.
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SUSTAINABLE MPS ON PLATFORM

Maximum Growth Portfolio Profile — 31 December 2024

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk ((Maximum The model can invest across all asset classes but is limited to a
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. maximum equity weighting of 95%.

The Maximum Growth portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio
of investments which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio
can invest across most asset classes and adopts a higher risk approach.

m Cash
m Equities
140% 120.68%
120% m Alternatives
98.31%
1007%
80%
60% 82.34%
40%
20%
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oY 2 08 € g 5 B o2 2 2 2 ¢ g §¥ & § § & 8 I 3
46 5_ -bl — 4+ E_ -ls — 4+ — 4+ S A — 4+ J LA J L J 45
S < o & 6 < o & o6 & o6 £ 8§ & o6 £ 8 £ 8 £ 8
—=Sustainable MPS Maximum Growth = ARC Equity Risk PCI e K CPI +4%"
m Asia Pacific
1 year to the end of: Dec 24 Dec 23 Dec 22 Dec 21 Dec 20 = Emerging Markets
Sustainable MPS Maximum Growth /.0 91 -13.9 15.8 8.7 = Global
ARC Equity Risk PCI 0.8 8.3 -11.4 12.3 58
UK CPI +4% 6.2 8.0 145 9.4 46 m North America

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 31 December 2024 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. **Performance figures are net of underlying fund fees but
do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was
reduced to 0.20% per annum. The effect of this fee on the portfolio's performance would be to reduce the capital returns of the portfolio. Asset
allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

m UK
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SUSTAINABLE MPS ON PLATFORM

Droduct Involvement

Any tie’:

= e | e | st | Comeemtons | g | Lanains | pamot | M| T | o
SMPS Conservative 0.0 0.0 7.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Cautious 0.0 0.0 8.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Balance 0.0 0.0 9.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Growth 0.0 0.0 111 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Adventurous 0.0 0.0 12.55 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Maximum Growth 0.0 0.0 15.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

% Revenue™:

A Alcohol Conventional Weapons Firearms Gambling Tobacco Fossil Fuels
Entertainment

SMPS Conservative

SMPS Cautious 0.0 0.1 0.0 0.0 0.0 0.0 0.3
SMPS Balance 0.0 0.1 0.0 0.0 0.0 0.0 0.3
SMPS Growth 0.0 0.1 0.0 0.0 0.0 0.0 0.4
SMPS Adventurous 0.0 0.1 0.0 0.0 0.0 0.0 0.4
SMPS Maximum Growth 0.0 0.1 0.0 0.0 0.0 0.0 0.4

Source: MSCI ESG Manager to 31st December 2024
" Excludes sovereign bonds, MW ESG TOPS and Real Assets
“ Moderately restrictive screen
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UK [FA Business

© Scotland & Northern
relana

Crawford Armstrong

Regional Head of North
crawford.armstrong@evelyn.com
Mobile: 07931 423 865

Simon Brennan

Business Development Director
simon.brennan@evelyn.com
Mobile: 07880 785 557

© North West

Rob Bickerstaffe
Business Development Manager

rob.bickerstaffe@evelyn.com
Mobile: 07773 032 703

Soutnh West

Lisa-Marie Finch
Business Development Manager

Mobile: 07741 803 145

South

Mark Johnson
Business Development Associate
Director

Mobile: 07443 065 559

® South East

Andrew Tompson

Business Development Manager
andrew.tompson@evelyn.com
Mobile: 07769 880 404

@® North East

Rob Bickerstaffe
Business Development Manager

rob.bickerstaffe@evelyn.com
Mobile: 07773 032 703

Crawford Armstrong

Business Development Director
crawford.armstrong@evelyn.com
Mobile: 07931 423 865

@ \Vidlands

Gavin Hill
Business Development Director

gavin.hill@evelyn.com
Mobile: 07894 233 061

@ LCast Anglia

Jonathan Buttress

Business Development Manager
jonathan.buttress@evelyn.com
Mobile: 07801 995 589

@ _ondon & Home Counties

Lucy Mitchell

Regional Head of South
lucy.mitchell@evelyn.com
Mobile: 07880 1/2 957

Ben Sims

Business Development Manager
ben.sims@evelyn.com

Mobile: 07900 010 397

Andrew Tompson

Business Development Manager
andrew.tompson@evelyn.com
Mobile: 07769 880 404

Emmalene Hawley ‘ ‘ ’ ‘

Relationship Manager (North)
emmalene hawley@evelyn.com
Mobile: 07741 806 092

Office: 0113 224 5542

o “

- Key Accounts
. Mark Coles

. Head of key accounts

. mark.coles@evelyn.com
. Mobile: 07870 851 180

- Joe Sheehan

. Key Account Manager

. joe.sheehan@evelyn.com
Mobile: 07386 682 231

. Pamela Mulligan
Business Development Executive
pamela.mulligan@evelyn.com
Mobile: 07501 004 353

§Head of UK IFA

- Services

. Craig Wright

- Managing Partner

craig.wright@evelyn.com

- Mobile: 07715 117 531
Office: 020 3818 6887

.............................................................................................................

|FA Services Team
- IFAServices@evelyn.com
- Office: 020 7189 9918




l The information contained in these slides should not be considered either as a personal
eve yn recommendation to invest or confirmation of the suitability of any investment for your
personal circumstances.

The value of investments and the income derived from it can go down as well as up and
iInvestors can get back less than they originally invested. Past performance is not a guide

Im Qrta ﬂt
Markit.
Neither Markit, its Affiliates or any third party data provider makes any warranty, express or implied, as to
the accuracy, completeness, fitness for purpose or timeliness of the data contained herewith nor as to the

results to be obtained by recipients of the data. Neither Markit, its Affiliates nor any data provider shall in
any way be liable to any recipient of the data for any inaccuracies, errors or omissions in the Markit data,
regardless of cause, or for any damages (whether direct or indirect) resulting therefrom. Without limiting
the foregoing, Markit, its Affiliates, or any third party data provider shall have no liability whatsoever in
respect of any loss or damage suffered by you as a result of or in connection with any opinions,
recommendations, forecasts, judgments, or any other conclusions, or any course of action determined, by
you or any third party, whether or not based on the content, information or materials contained herein.

Copyright © 2021, Markit Indices Limited
MSCI.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data
makes any express or implied warranties or representations with respect to such data (or the results to be
obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of such
data. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party
involved in or related to compiling, computing or creating the data have any liability for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages. No further distribution or dissemination of the MSCI data is permitted without
MSCI's express written consent.

Issued by Evelyn Partners Investment Management Services Limited which is authorised and regulated by
the Financial Conduct Authority. Registered in England at 45 Gresham Street, London, EC2V 7BG. Financial
services may be provided by other companies within Evelyn Partners, further details of which are available
at

© Evelyn Partners Group Limited 2025.
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http://www.evelyn.com/legal-compliance-regulatory/registered-details
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